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Documents required to submit to the Organization of Investment and economic and technical
assistance of Iran to obtain a foreign investment license:

® Application form

© Establishment license

© Letter of application for a foreign investment license by the applicant to the investment organization
® Resume of the applicant and identification documents of natural and legal persons of the shareholder
o Full list of machinery and equipment to be imported into the country as brought by a foreign investor

© Confirmation documents and contracts on how to transfer the technology in the cases brought by

the investor, be technology

© Other useful information

Fourth Step

Actions after issuing a foreign investment license

Companies Registration Office

© Registration of an Iranian company by a foreign
investment applicant

® Possibility of registering an Iranian company

with 100% shareholding by a foreign applicant

Ministry of Industry, Mine and Trade

® Registration of orders for machines, equipment
and other items of physical capital

® Receive a business card through the Ministry
of Industry, Mines and Trade and the Chamber

of Commerce

Ministry of Industry, Mine and Trade
© Arrangements for exemption of machinery from

customs duties and taxs Operation license

Ministry of Foreign Affairs
® Issuance of short-term and long-term visas for
foreign investors, managers and experts Ministry
of Industry, Mine and Trade
® Arrangements for exemption of machinery from

cnstoms duties and taxs Oneration license

Law Enforcement Forces of the Islamic Republic
of Iran

o Issuance of a residence visa for a foreign investor
Managers, experts and their first-degree relatives
Renewal and renewal of the above mentioned

visas

Ministry of Cooperatives Labor and Social Welfare
® Issuance of work visas for foreign investors,
managers and experts

® Renewal and renewal of the above mentioned visas

Iranian Banks Network
o Transfer of foreign investor cash as bringing and
presenting bank confirmation to the investment

organization

Customs of the Islamic Republic of Iran

® Clearance of any physical capital under the title
of foreign investment

o Issuance of customs green leaf

© Submitting a customs green card to the investment

organization







Second Step

Foreign Investment Guide of Tehran Province 8

Obtaining activity licenses from the relevant executive bodies

® Agricultural projects

Jihad Agricultural Organizations of Provinces

© Industrial and mining projects
Establishment license by provincial mining and

trade organizations

o Urban development projects

Ministry of Roads and Urban Development

@ Hotel construction projects and accommodation
centers

Establishment license by the general departments
of the Cultural Heritage, Handicrafts and Tourism

Organization of the provinces

@ Technical and engineering service projects
The investment organization does not apply for

a license.

Provincial mining and trade organizations are

Establishment lice

® Dam construction projects

Ministry of Energy

Negotiations of the Ministry of Energy with the
investor and submitting minutes and contracts

to the investment organization

® Power plant construction projects

Establishment license by the Ministry of Energy
Negotiations of the Ministry of Energy with the
investor and submission of minutes and contracts

to the investment organization

® Existing projects (stock purchase)
Buy shares of companies on the stock exchange

or over-the-counter

@ Railway, highway, airport and export terminal
construction projects Permit by the Ministry of
Roads and Urban Development

Negotiations of the Ministry of Roads and Urban
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Licensing Procedures for Foreign Investment

First Step

Identify and select an investment project

@ Hotel construction projects and accommodation
centers
Iranian Handicrafts and Tourism Cultural Heritage

Organization and offices of all provinces

o Power plant and water projects

Ministry of Energy

® Organization of Investment and economic

and technical assistance of Iran

® Industrial and mining projects
Ministry of Industry, Mine and Trade and

provincial organizations

o Infrastructure projects, highways, airports
and ports

Ministry of Roads and Urban Development and

provincial administrations

® Governors

® Agricultural projects
Ministry of Jihad Agriculture and provincial

organizations

o Stadium construction projects, commercial
and urban development
complexes Municipalities and the Ministry of

Sports and Youth

® Mass construction and urban development
projects

Ministry of Roads and Urban Development and
Regional Development Companies

Chambers of Commerce, Industry, Mines and

Agriculture




Submission of a written request
by the investor / foreign investors
(cover letter).

Presenting the minutes of the
Extraordinary General Assembly
based on the decisions of the meeting
and approving the increase / decrease
of shareholders <capital, in case of
changes in the shareholders based
on the approval and approval of the
shareholders) capital and shareholding
before and after the changes, announcing
the capital increase Shareholders before
and after the changes, announcing
the place of capital increase and
entering the amount and percentage
of shareholders> shareholding before
and after the changes.

submitting the official newspaper
advertisement of the latest changes
of invest able unit.

Foreign Investment Guide of Tehran Province 6

presenting the latest audited financial
statements of invest able unit along
with the report of the independent
auditor and statutory auditor.

Provide full details on how and where
the capital increase (current receivables
/ cash increase / shareholder loan) or
the reason for the decrease in foreign
investor capital.

Provide other necessary documents
as the case may be.
* In the case of foreign shareholders
prior entry of new foreign shareholders,
foreign shareholders required to submit
an application each.
* In case of replacing a foreign investor
in a foreign investment license, it is
necessary to provide documents that
meet the requirements of Article (10)
of the Law on Encouragement and
Support of Foreign Investment.
* In case of increasing investment in
the form of a foreign shareholder loan
to the invest unit, it is necessary to
submit a loan agreement and provide
full details and repayment terms.




5 { i‘) Investment Service Center

related to the time when the transfer
of shares and the inflow of foreign
capital took place before submitting
the foreign investment application
to the investment organization. But,
the organization recommends that
stocks and capital inflows not done
before issuing a foreign investment
license.

» Provide general evidence.

» Submission of the final and signed
contract (all pages) between the
parties (by providing justification
reasons for the impossibility of
submitting the final contract at the
time of submitting the application,
the draft of the above contract that
has initialed by the parties is also
acceptable).

» Providing contract annexes, including
technical knowledge transfer contracts,
and other supplementary contracts.
* [t is necessary to provide agreement
in principle on the supply of feed
for the refinery, oil and gas and
petrochemical projects.

o Application of foreign investor
/ foreign investors for the above
transfers (cover letter).

« Presentation of the latest audited
financial statements of invest able
unit along with the report of the
independent auditor and statutory
auditor.

o Presenting the minutes of the

Extraordinary Ordinary General
Assembly approving the amount of
distributed profit and approving the
amount of profit of the foreign investor.
(Submission of the said minutes is also
required for other transfer requests
related to Article (15) of the law, such
as foreign shareholder loan, bachelors
degree, technical knowledge, etc.).
o Submitting the certificate of the
auditing firm, a member of the
Society of Auditors, confirming the
legal deductions of foreign shareholder
dividends and declaring the transfer of
foreign shareholder dividends abroad
to unimpeded (according to Article
(22) of the Executive Regulations of
the Foreign Investment Promotion and
Protection Law). (Certificate required
for other transfer applications related
to Article (15) of the law, such as
foreign shareholder loan, license,
technical knowledge, etc.).

» submitting the official newspaper
advertisement of the latest changes
in invest able unit.

o It is necessary to submit contracts
between the foreign investor and the
invest able unit to review the transfers
subject to Article (15) of the law,
including the contract of financial
facilities, technical knowledge, technical
and engineering services and trade.
o [tis necessary to separate the principle
and sub-principle of transfers related
to financial facilities and the method
of calculating other transfer amounts
of Article (15) of the law.



» Submitting a written request letter
by the foreign investor / investors to
the Investment and Economic and
Technical Help Organization of Iran.
o The application form for foreign
investment (Application Form) that
can downloaded from the electronic
services section of the portal should
completed in full typed form and all its
pages should signed by the applicant.
o Attaching a short resume of the
executor of the project, a copy of
the passport for natural persons or
company registration documents for
legal entities, the partnership agreement
of the foreign investor company and the
invest company and other documents
that are useful for review by the foreign
investment board.

o The agreement in principle of the
implementation of the project, the
license to establish the project or other
documents, as the case may be, issued
by the relevant body from the province
where the project implemented.

o If part of the capital is the foreign
investor of machinery and equipment,
provide a list of machinery and equipment:
specifications, country of manufacture,
year of manufacture, unit price and
total price in foreign currency.

o If part of the foreign investons capital
is in the form of technical knowledge,
engineering technical services, brand,
it is necessary to provide the relevant
contract signed between the foreign
investor and the invest able company,
as well as documents indicating how
to determine the value of the above
services. Otherwise, a draft contract
must submitted and the final signed
contract must submitted within two
months after the issuance of the foreign
investment license.

o If part of the foreign investors
capital is raw materials and spare parts,
provide a list of raw materials and spare
parts: specifications of the country of
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manufacture, year of manufacture,
unit price and total price in foreign
currency.

* After submitting the above documents
to the provinces investment services
center, the matter proposed to the High
Investment Board and after approval,
the foreign investment license issued
with the signature of the Minister of
Economic Affairs and Finance.

» Provide general evidence.

» Submit the latest audited financial
statements together with the report
of the independent auditor and the
statutory auditor related to invest
able unit.

o Submitting an announcement in
the official newspaper of the latest
changes related to the investable unit.
o Presenting the minutes of the Ordinary/
Extraordinary General Assembly based
on the approval and confirmation of
the entry of the foreign investor with
the amount of investment and shares.
o Presenting the reasons for the entry
of foreign investors and a justification
report based on the new added value
and fulfilling the conditions set forth in
Article (7) of the Executive Regulations
of the Law on Encouragement and
Support of Foreign Investment.

o Provide tax settlement of stock
transfer between shareholders.

» Submitting the final contract or draft
contract for the sale and transfer of
shares.

» Submitting a stock transfer certificate
with the amount of shares and the
amount of foreign investment (in
foreign currency).

o Providing documents related to
foreign capital

* The submission of the documents
referred to in paragraphs (8) and (9)
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Buyback Agreement

Fields of Investment:

All fields ranging from
authorized areas for the
public and private sectors

o Amount & Percentage of P ginarticibauontis
Unlimited investment Participation not matter

Type & Manner of Capital Inflow

(Cash & Non-Cash)

With the approval of the Foreign
No other License Required Investment Board, it is mentioned in
the investment license

Capital Security/ Guarantees

Guarantee the payment of i Export g d foreignexchange  Having the same treatment with
against expropriation and nationalization supply in case of export ban domestic investors

Guaranteed purchase contracts in cases where the state apparatus is the exclusive purchaser of goods and services produced

‘ Foreign Currency Transfers Abroad ‘

ital / Profit Season

Unlimited, In the form ofgoods

Civil Partnership

Fields of investment:

All fields ranging from

authorized areas for the
public and private sectors

Amount & i’ercemage of
Participation:
No Restrictions

Type & Manner of Capital Inflow
(Cash & Non-Cash)

. With the approval of the Forcign
No other License Required Investment Board, it is mentioned in
the investment license

Capital Security; Guarantees

Guarantee the payment of i Export d foreignexchange  Having the same treatment with
against expropriation and nationalization supply in case of export ban domestic investors

Guaranteed purchase contracts in cases where the state apparatus is the exclusive purchaser of goods and services produced

‘ Foreign Currency Transfers Abroad ‘

echnology & Service Contract: pital / Profit Season

Export plans in the form of goods ~ Unlimited, In the form of currency Unlimited, In the form of currency ~ Unlimited in export plans as goods
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Amount & Percentage of
Participation:
No Restrictions

Type & Manner of Capital Inflow
(Cash & Non-Cash)

Capital Security; Guarantees

‘ Foreign Currency Transfers Abroad ‘

Amount & Percentage of
Participation:
No Restrictions

‘ Foreign Currency Transfers Abroad ‘

Capital / Profit Season
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1 ( i‘) Investment Service Center

« Foreign Direct Investment:
is the legal participation of a foreign
investor in an existing or new Iranian
company

« Contractual Arrangements:
A set of methods in which the use of
foreign capital is subject to contractual
agreements between the parties to
the contract.

« Build, Operation and Transfer:
According to the contractual agreements
with the Iranian side, the foreign
investor will provide cash and
non-cash financial resources for
the implementation of the project
under his responsibility by forming
an [ranian company and establishing
abranch in Iran as a project company.
Prepares and, as the case may be,
initiates the construction or operation
of the project. BOT methods are
very diverse and each has its own
characteristics.

« Buyback Agreement: The
foreign investor provides cash and
non-cash financial resources to the
firm to create, develop or modernize
the venture capital enterprise, and the
return on investment settled in the form
of goods and services produced by
the invest enterprise or other goods.

» Civil Partnership: contractual
arrangements for joint activities that
take place without the formation of
a legal entity (company) and the
investment interests and the way of
profit of each party to the partnership
can deducted in the order specified
in the contract. Civil partnership
includes all other forms of business
in which a foreign investor, without
forming a company, benefits from
the benefits of the investment. In any
case, the financial records related to
the partnership recorded in the offices
of one of the parties to the partnership
in Iran.
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Add: No.136, Miradamad Blvd., Tehran. [ran.

Postal code: 1548944911
Tel: +98 21 2903005
Fax: +98 21 22225079

www.investintehran.ir
info@investintehran.ir
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